
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



 

 
During the month of September 2021, MAQIT noticed 

the following developments in the field of AML/CFT 

which could be of interest to you 

 
On September 13th the Basel Institute on Governance published its10th Public Edition of 
the Basel Anti-Money Laundering (AML) Index.1 The Basel AML Index is an independent 
annual ranking that assesses the risk of money laundering and terrorist financing 
(ML/TF) around the world. It provides risk scores based on data from 17 publicly available 
sources such as the Financial Action Task Force (FATF), Transparency International, the 
World Bank and the World Economic Forum. The risk scores cover five domains: 

• Quality of AML/CFT Framework 
• Bribery and Corruption 
• Financial Transparency and Standards 
• Public Transparency and Accountability 
• Legal and Political Risks 

 

 

On September 22nd the European Data Protection Supervisor (EDPS) issued its opinion 
on the European Commission’s proposed AML legislative package.2 Regarding the risk-
based approach proposed in the AML package, the EDPS considers that further 
clarifications are needed to minimise intrusion into individuals’ privacy and to ensure 
full compliance with data protection rules. In relation to the proposal for the 
coordination mechanism of Financial Intelligence Units (FIUs), the EDPS emphasises 
that access to information related to criminal offences, and access to administrative 
information and financial information about individuals should be limited to what is 
necessary in light of specific purposes. Lastly, the EDPS considers that the proposal 
should indicate the specific and strict conditions under which the processing of data 
about individuals’ criminal offences and/or convictions are allowed. 

 

 

 

 

 
1 https://baselgovernance.org/publications/basel-aml-index-2021  
2 https://edps.europa.eu/press-publications/press-news/press-releases/2021/edps-welcomes-aml-package-
suggests-improvements_en  
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On September 22nd the Commissariat aux Assurances (CAA) published a Circular letter 
21/16 on the adoption of the guidelines on ML/TF.3 This Circular letter is addressed to all 
undertakings and persons under supervision of the CAA and the purpose is to draw the 
attention of the professionals to the publication of the revised guidelines on customer 
due diligence measures and the factors to be taken into account when assessing the 
risks of ML/TF associated with individual business relationships and occasional 
transactions.  

 

On September 24th the Commission de Surveillance du Secteur Financier (CSSF) 
published the Circular 21/782 for the adoption of the revised guidelines, by EBA, on 
ML/TF risk factors, revoking Circular 17/661.4 The purpose of this circular is to draw 
attention to the adoption by the European Banking Authority (EBA) of the Revised 
Guidelines on customer due diligence and the factors credit and financial institutions 
should consider when assessing the ML/TF risk associated with individual business 
relationships and occasional transactions. 

 

  

 
3 https://www.caa.lu/uploads/documents/files/LC21-16_EN.pdf  
4 https://www.cssf.lu/en/Document/circular-cssf-21-782/  
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